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Market Seen Volatile as US-Iran Naval Clash Lifts Crude, Clouds
Regional Outlook
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Support 169,000

Resistance 1 180,000
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MARKET OUTLOOK

Daily Market Update | KSE-100 | Monday, 7 September, 2026

The market is expected to remain volatile as the escalating naval confrontation between the US and Iran drives crude prices higher and clouds the
regional outlook, even as the Ministry of Finance's progress on a rupee-denominated, dollar-settled bond signals continued efforts to shore up external
financing; a fresh hike in the diesel price, meanwhile, is likely to keep cost pressures elevated for businesses and households alike.

On the charts, 169,000 remains the floor to watch, while 180,000 caps the immediate upside ahead of a further hurdle at 184,500.

Investors are advised to maintain a cautious but proactive approach, focusing on fundamentally strong stocks with long-term growth potential.
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Major News | KSE-100 | Monday, 7 September, 2026

e Qil extends gains after US and Iran strike ShipS https://www.reuters.com/business/energy/oil-extends-gains-after-us-iran-strike-ships-2026-09-07/

¢ MoF working on rupee-denominated, dollar-settled bond: Aurangzeb nttps://epaper brecorder.com/2026/09/05/1-page/1118287-news.html
¢ Petrol price cut by Rs3.13, HSD's up by Rs3.74 nhttps:/epaper.brecorder.com/2026/09/05/1-page/1118274-news. html

¢ Asia shares bounce, others cautious as oil rises nttps://www.reuters.com/world/china/global-markets-global-markets-2026-09-07/

e US targets Turkish entities with Iran-related sanctions nttps://epaper.brecorder.com/2026/09/05/1-page/1118277-news html

e ADB reaffirms its support for Pakistan's efforts nttps://epaper.brecorder.com/2026/09/05/8-page/1118352-news.html

¢ Rs24bn export fund unlocked for business community: PM nttps://www.thenews.pk/print/1435925-rs24bn-export-fund-unlocked-for-business-community-pm
¢ Trade deficit narrows with Gulf states nttps://www.dawn.com/news/2027774/trade-deficit-narrows-with-gulf-states

¢ Central govt debt rises 6.6pc YoY to Rs83.4tr in July nhttps://www.thenews.pk/print/1435838-central-govt-debt-rises-6-6pc-yoy-to-rs83-4tr-in-july

¢ $16b fossil fuel import bill strains reserves nttps://tribune.com pk/story/2627508/16b-fossil-fuel-import-bill-strains-reserves

¢ Fuel pricing changes threaten billions in refinery investment nttps://www.thenews.pk/print/1435632-fuel-pricing-changes-threaten-billions-in-refinery-investment
¢ Govt to penalise refineries failing to sign UAs by Oct 1 nttps://epaper.brecorder.com/2026/09/07/1-page/1118480-news.html

¢ PPP blocks two gas revenue bills amid rift with govt nhttps://www.dawn.com/news/2027617/ppp-blocks-two-gas-revenue-bills-amid-rift-with-govt

¢ Pakistan again rejects $26.71 LNG bid amid price surge nttps;//www.thenews.pk/print/1435778-pakistan-again-rejects-26-71-Ing-bid-amid-price-surge
¢ Positive FCA allowed; Nepra increases tariff by Rs2.0581/unit nhttps//epaper.brecorder.com/2026/09/05/1-page/1118282-news.htm

¢ Mandatory battery backup for wind, solar nttps://www.dawn.com/news/2027599/mandatory-battery-backup-for-wind-solar

¢ Pakistan Cables approves Rs350m CECL share buyback nttps://mettisglobal.news/pakistan-Cables-approves-Rs350m-CECL-share-buyback-63197

¢  WHT on immovable property sales surges 56.9pC https://epaper.brecorder.com/2026/09/07/10-page/1118550-news. html

e Firms' enrolment crosses 300,000 milestone nttps://www.dawn.com/news/2027596/firms-enrolment-crosses-300000-milestone

e APAG public subscription oversubscribed by 183% https://mettisglobal.news/APAG-public-subscription-oversubscribed-by-18338-63228

e PM lauds Rs3bn export insurance initiative https://www.dawn.com/news/2027776/pm-lauds-rs3bn-export-insurance-initiative

¢ Karoblis says next GSP+ to be linked with ‘compliance’ nttps:/epaper.brecorder.com/2026/09/06/1-page/1118364-news.html
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FIPI / LIPI

(USD’ mn)

Cement Fertilizer Textile Others
Banks / DFI 0.07 -0.06 0.02 0.01 0.20 0.09 - -0.18 - 0.22 0.37
Broker Proprietary Trading 0.56 0.33 0.02 -0.03 0.72 0.42 0.01 0.30 -0.02 -0.00 2.30
Companies 0.48 -0.08 0.07 0.04 -0.05 -0.02 0.00 -0.22 0.07 0.01 0.30
Individuals -0.65 0.88 0.00 0.09 0.10 -0.41 0.19 -0.06 -0.10 1.71 1.75

LIPI Portfolio

Insurance Companies 0.02 -0.28 - 0.01 -0.61 - -0.01 0.01 -0.08 -0.05 -0.98
Mutual Funds -0.38 -0.09 -0.12 -0.00 0.06 0.02 0.01 0.17 0.12 -2.70 -2.92
NBFC -0.00 - - -0.03 0.00 0.00 -0.00 -0.00 -0.00 -0.02 -0.04
Other Organization -0.00 -0.01 0.01 -0.01 -0.14 0.00 -0.09 0.01 - 0.16 -0.07
LIPI Total 0.10 0.70 -0.00 0.08 0.29 0.10 0.11 0.02 -0.01 -0.66 0.72
(USD’ mn)

Cement Fertilizer Textile Others
Foreign Corporates -0.19 -0.91 - -0.00 -0.71 -0.05 -0.13 -0.18 0.01 0.28 -1.88
3| JRGYgaie] [TelForeign Individual - - - - - - - - - - -
Overseas Pakistani 0.09 0.20 0.00 -0.07 0.42 -0.05 0.02 0.16 -0.00 0.38 1.16
Total -0.10 -0.70 0.00 -0.08 -0.29 -0.10 -0.11 -0.02 0.01 0.66 -0.72
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INTRA-DAY TRADES

OGDC

Current Price

Buy near or at

Target

Stop loss closing below

MLCF

Current Price

Buy near or at

Target

Stop loss closing below

BECO

Current Price

Buy near or at

Target

Stop loss closing below
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BUY

328.80
322.55 - 326.00
337.00 - 343.00

319.00

BUY

101.46
98.23 - 100.00
106.00 - 109.00

96.14

BUY

4.69
4.22 - 4.59
5.58 - 5.83

4.02




DISCLAIMER

This report has been prepared by Abbasi & Company (Private) Limited and is provided for information purposes only. Under no circumstances, this is to be used or considered as an offer to sell or solicitation of any offer to buy. While reasonable care has been taken to ensure that the information contained
therein is not untrue or misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as such. From time to time, Abbasi & Company (Private) Limited and or any of its officers or directors may, as permitted by applicable laws, have a
position, or otherwise be interested in any transaction, in any securities directly or indirectly subject of this report. This report is provided only for the information of professional advisers who are expected to make their own investment decisions without undue reliance on this report. Abbasi & Company
(Private) Limited accepts no responsibility whatsoever for any direct or indirect consequential loss arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial situation and needs of investors, who should seek further professional advice or
rely upon their own judgment and acumen before making any investment. The views expressed in this report are those of Abbasi & Company (Private) Limited Research Department and do not necessarily reflect those of the company or its directors. Abbasi & Company (Private) Limited does not act as a
market maker in the securities of the subject company. Abbasi & Company (Private) Limited or any officers, directors, associates or close relatives do not have a financial interest in the securities of the subject company to an amount exceeding 1% of the value of the securities of the subject company at the
time of issuance of this report. Abbasi & Company (Private) Limited or any officers, directors, associates or close relatives are not currently serving or have served in the past three years as a director or officer of the subject company. Abbasi & Company (Private) Limited or any officers, directors, associates or
close relatives have not received compensation from the subject company in the previous 12 months. The subject company currently is not, or during the 12-month period preceding the date of publication or distribution of this report, was not, a client of Abbasi & Company (Private) Limited. We have not
managed or co-managed a public offering or any take-over, buyback or delisting offer of securities for the subject company in the past 12 months and/or received compensation for corporate advisory services, brokerage services or underwriting services from the subject company in the past 12 months. Abbasi
& Company (Private) Limited does not expect to receive or intend to seek compensation for corporate advisory services or underwriting services from the subject company in the next 3 months. “Investment in securities market is subject to market risks. Read all the related documents carefully before
investing.”

All rights reserved by Abbasi & Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi & Company (Private) Limited. Action could be taken for
unauthorized reproduction, distribution or publication.

VALIDITY OF THE PUBLICATION OR REPORT

The information in this publication or report is, regardless of source, given in good faith and is valid only as of the stated date of this publication or report; it may be subject to change without notice and may not contain all material information concerning the company, jurisdiction or financial instruments
referred to herein. The valuations, opinions, estimates, forecasts, ratings and risk assessments contained in this report reflect a judgment as of that date, based on several estimates and assumptions that are inherently subject to significant uncertainties and contingencies, and there is no assurance that they
will be achieved or will remain consistent with actual future results or events.

BASIS OF ANALYSIS

Recommendations, target prices and ratings contained in this report are based on fundamental and technical analysis of the subject company/sector, and assume that macro-economic factors such as interest rates, inflation, exchange rates, fiscal and monetary policy, and overall economic conditions remain
broadly constant during the recommended investment horizon. Technical analysis, where used, is based on indicators such as support/resistance levels, RSI and MACD.

DEFINITION OF TERMS

TP — Target Price CAGR - Compound Annual Growth Rate FCF — Free Cash Flows
FCFE — Free Cash Flows to Equity FCFF — Free Cash Flows to Firm DCF - Discounted Cash Flows
PE — Price to Earnings Ratio PB — Price to Book Ratio BVPS — Book Value Per Share
EPS — Earnings Per Share DPS - Dividend Per Share ROE — Return of Equity

ROA —Return on Assets SOTP — Sum of the Parts LDCP — Last Day Closing Price

VALUATION METHODOLOGY

To arrive at our Target Price, Abbasi & Company (Private) Limited uses different valuation methods which include: I. Discounted Cash Flow Model, II. Dividend Discount Model, I1I. Relative Valuation Model, IV. Sum of Parts Valuation.

RATINGS CRITERIA

Abbasi & Company (Private) Limited employs a three-tier ratings system to rate a stock and sector, as mentioned below, which is based upon the level of expected return for a specific stock and outlook of sector. The rating is based on the following with stated time horizon. Ratings are updated to account for
any development impacting the economy/sector/company, changes in analysts’ assumptions or a combination of these factors.

RESEARCH DISSEMINATION POLICY

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at the same time.

USE OF ARTIFICIAL INTELLIGENCE TOOLS

Artificial intelligence (Al)-based tools may have been used to support certain aspects of this report's preparation or related public appearances, such as data processing, drafting or formatting.

OTHER DISCLOSURES

The research analyst is primarily involved in the preparation of this report, certifies that: I. The views expressed in this report accurately reflect his/her personal views about the subject company/stock /sector and economy; Il. No part of his/her compensation was, is or will be directly or indirectly related to
the specific recommendations or views expressed in this report; Ill. The Research Analyst(s) or his/her close relatives have not traded in the subject security in the past 7 days and will not trade in the subject security in the next 5 days.

The Research Analyst is not and was not involved in issuing of a research report on any of the subject company’s associated companies. Company holding: MLCF.

Research: research@abbasiandcompany.com | Head Office: 6 - Shadman, Lahore | Phone: (+92) 42 38302028 | web: www.abbasiandcompany.com
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